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U.S. and Montana Gaining Strength 
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Employment Growth Has Been Strong 
U.S. and MT Employment Indexed to Dec. 2007 = 100% 
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Source:  Local Area Unemployment Statistics for Montana and Current Population 
Survey for U.S., Bureau of Labor Statistics and MT Dept. of Labor and Industry (MT DLI) 



World GDP Growth 
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Source:  World Bank Global Outlook, June 2014 
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Montana’s Unemployment Rate 
Reaches Pre-Recession Levels 

Source:  Local Area Unemployment Statistics for Montana and Current Population 
Survey for U.S., Bureau of Labor Statistics and MT Dept of Labor and Industry (MT DLI) 
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Wages are Growing 
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Wage Growth in U.S. and MT 
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Economics:  The Dismal Science 

U.S. Economic Growth Faster 
than World 

Stronger Dollar Hurts Exporting 
Industries 

Tight labor markets increase labor costs 
and make recruitment/retention more 

difficult. 

MT Posting strong job growth 
and low unemployment 



Montana Foreign Exports  
Including Nontangible Services 

Source:  Exports including services from the  Brookings-Rockefeller Project on 
State and Metropolitan Innovation. 

Mining, Metals, 
and Chemical 

Manufacturing 
16% 
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Montana’s Unemployment Rate 
Reaches Pre-Recession Levels 

Source:  Local Area Unemployment Statistics for Montana and Current Population 
Survey for U.S., Bureau of Labor Statistics and MT Dept of Labor and Industry (MT DLI) 
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Montana’s Aging Population 

Source:  Census and Economic Information Center, MT Dept. 
of Commerce, April 2013 
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U.S. Labor Force Participation by Age Group 
Fewer Working in Younger Generations 
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Labor Force Participation Recovering 
from Recession in Montana 

Source:  Local Area Unemployment Statistics for Montana and Current Population 
Survey for U.S., Bureau of Labor Statistics and MT Dept of Labor and Industry (MT DLI) 

Montana and U.S. Labor Force Participation Rates Since 1976 



Take Away Points 

• Montana’s unemployment now at ideal levels. 
 

• Ideally, rate stays at this level with both job growth and 
labor force growth. 
– More workers = greater potential GDP 
– Also need increased productivity and worker training 

 

• Montana labor force levels are recovering better than 
the U.S. from recession change. 
 

• Aging population, lower participation rates, and worker 
shortages will be an ongoing concern. 



What does this mean for you? 
Finding workers 

www.lmi.mt.gov 

Wages by 
Occupation 
by Region 

http://www.lmi.mt.gov/


Wage Rates by Region 



Cost of Living Increases 

www.bls.gov/bls/escalation.htm 

 

http://www.bls.gov/bls/escalation.htm


Regional Price Changes 

• U.S. and Metro prices only. 

 

• Wage growth and price increases similar in 
most circumstances. 

– But not necessarily in E. Montana. 

 

• Possible new data being released next year to 
provide more county price information. 



Is your turnover high? 



Separations and Hires Rate Still Below 
Pre-Recession Levels 

• Low separation and hire rates despite good unemployment suggests labor 
market frictions.  (i.e. skills gap, geographical gap, wages not responding, etc.) 

Source: Quarterly Workforce Indicators, U.S. Census LEHD program. 



Employment Status of the Montana Population 



Data for Marketing 



MORE INFORMATION AVAILABLE: 
WWW.LMI.MT.GOV 
 
 
LABOR DAY REPORT LINK:  
HTTP://OURFACTSYOURFUTURE.ORG/ADMIN/UPLOADEDPUBLICATIONS/5686_
LDR14.PDF 
 
JOB PROJECTIONS REPORT LINK: 
HTTP://WWW.OURFACTSYOURFUTURE.ORG/ADMIN/UPLOADEDPUBLICATIONS
/5621_EMPPROJ.PDF 
 

 

http://www.lmi.mt.gov/
http://ourfactsyourfuture.org/admin/uploadedPublications/5686_LDR14.pdf
http://ourfactsyourfuture.org/admin/uploadedPublications/5686_LDR14.pdf
http://ourfactsyourfuture.org/admin/uploadedPublications/5686_LDR14.pdf
http://www.ourfactsyourfuture.org/admin/uploadedPublications/5621_EmpProj.pdf
http://www.ourfactsyourfuture.org/admin/uploadedPublications/5621_EmpProj.pdf
http://www.ourfactsyourfuture.org/admin/uploadedPublications/5621_EmpProj.pdf

